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27.10.2016

Notice to the Taxpayers

Value Added Tax (VAT) & Nation Building Tax (NBT)

It is hereby informed that changes to VAT and NBT will be implemented with effect from
November 01, 2016 as per the Bills to amend such Acts and subsequent committee stage
amendments as passed by Parliament on 26" October 2016.

Accordingly,
i. VAT rate will be 15% with effect from 01.11.2016.
ii. NBT rate will be continued at 2%.

Further details will be uploaded to the website of the Inland Revenue in due course.
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Kalyani Dahanayake
Commissioner General of Inland Revenue
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